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8IFO� XF� BSF� TIPSU�DPVOUFE
� XF� BSF� TIPSU�DIBOHFE�� &HQVXV� GDWD� LV
XVHG�WR�GHFLGH�KRZ�PXFK�IXQGLQJ�RXU�UHJLRQ�UHFHLYHV�IRU�KRVSLWDOV��VFKRROV�
URDGV��KHDOWK�LQVXUDQFH��SXEOLF�ZRUNV��DQG�VR�PXFK�PRUH���RXU�TXDOLW\�RI�OLIH
LV�DW�VWDNH�LI�ZH�DUH�XQGHUFRXQWHG�
�
0VS� WPJDFT� NBUUFS�� &HQVXV� GDWD� LV� XVHG� WR� GHFLGH� WKH� QXPEHU� RI
UHSUHVHQWDWLYHV�LQ�&RQJUHVV��1HZ�<RUNHUV�GHVHUYH�WR�EH�IXOO\�DQG�DFFXUDWHO\
UHSUHVHQWHG� LQ�RXU�JRYHUQPHQW��DQG�DQ�XQGHUFRXQW�ZRXOG�XQGHUPLQH�RXU
YRLFHV�DQG�UHSUHVHQWDWLRQ�
�
$PNQMFUJOH�UIF�$FOTVT�JT�TJNQMF�BOE�TBGF��7KHUH�DUH� MXVW�D�IHZ�VKRUW
TXHVWLRQV�RQ�WKH�&HQVXV�TXHVWLRQQDLUH�WKDW�FDQ�EH�DQVZHUHG�LQ����PLQXWHV
RU� OHVV�� HLWKHU� RQOLQH�� E\� SKRQH�� RU� E\� PDLO�� ,I� \RX� FKRRVH� WR� DQVZHU� E\
SKRQH�� \RX� FDQ� VSHDN� ZLWK� VRPHRQH� LQ� RQH� RI� ��� ODQJXDJHV�� <RXU
LQIRUPDWLRQ�LV�SURWHFWHG�E\�7LWOH�;,,,��ZKLFK�PHDQV�WKDW�WKH�&HQVXV�%XUHDX
FDQQRW�VKDUH�\RXU�LQIRUPDWLRQ�ZLWK�DQ\RQH���QRW�HYHQ�RWKHU�EUDQFKHV�RI�WKH
JRYHUQPHQW�� ,I� D� &HQVXV� ZRUNHU� VKDUHV� \RXU� LQIRUPDWLRQ�� WKH\� ZLOO� IDFH
VHYHUH�ILQHV�DQG�HYHQ�MDLO�WLPH�
�
8F�XJMM�MJWF�XJUI�UIF�DPOTFRVFODFT�PG�UIFTF�RVFTUJPOT�GPS�UIF�OFYU���
ZFBST��:H�RQO\�KDYH�RQH�FKDQFH�WR�JHW�WKLV� ULJKW��7KH�IXQGLQJ� OHYHOV�DQG
&RQJUHVVLRQDO�VHDWV�WKDW�DUH�VHW� LQ�WKH������&HQVXV�FDQQRW�EH�FKDQJHG
XQWLO�������7KLV�LV�RXU�RQO\�RSSRUWXQLW\�WR�VHW�/RQJ�,VODQG�RQ�WKH�ULJKW�FRXUVH
IRU�WKH�GHFDGH�DKHDG��
�
&WFSZ�TJOHMF�QFSTPO�DPVOUT��7KH�&HQVXV�FDQ�EH�D�WRRO�IRU�HPSRZHUPHQW
DQG�EULQJLQJ�RXU�FRPPXQLWLHV�WRJHWKHU�� ,W� LV�D�ELSDUWLVDQ� LVVXH���HYHU\RQH
EHQHILWV�ZKHQ�HYHU\RQH�LV�FRXQWHG��%\�FRPSOHWLQJ�WKH�&HQVXV��ZH�FDQ�DOO
FRQWULEXWH�WR�D�EULJKWHU�IXWXUH�IRU�RXU�UHJLRQ�
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5IF� $FOTVT� EJSFDUMZ� BGGFDUT� -POH� *TMBOE�T� QSPTQFSJUZ�` &HQVXV
GDWD�DIIHFWV�FKLOGFDUH�IXQGLQJ��SXEOLF�WUDQVLW�IXQGLQJ��LQIUDVWUXFWXUH�
URDG�UHSDLU��SXEOLF�KHDOWK�LQVXUDQFH��DQG�GLVDVWHU�UHVSRQVH�IXQGLQJ��
DOO�RI�WKH�WKLQJV�WKDW�PDNH�/RQJ�,VODQG�VXFK�D�GHVLUDEOH�SODFH�WR�OLYH�
,I� ZH�ZDQW� RXU� FRQVWLWXHQWV� WR� HQMR\� DGHTXDWHO\� IXQGHG� SURJUDPV
DQG�SXEOLF�ZRUNV��WKHQ�ZH�KDYH�WR�GR�HYHU\WKLQJ�ZH�FDQ�WR�HQVXUH�D
&RPSOHWH�&RXQW�LQ�������
�
*U�T�UJNF�GPS�-POH�*TMBOE�UP�TUBOE�UPHFUIFS��$V�D�UHJLRQ��ZH�DOUHDG\
SD\�PRUH�LQ�WD[HV�WKDQ�ZH�UHFHLYH�EDFN�IURP�'&�DQG�$OEDQ\���WKLV�LV
RXU�FKDQFH�WR�VHFXUH�RXU�IDLU�VKDUH�RI�IXQGLQJ�DQG�HQVXUH�RXU�UHJLRQ
KDV�WKH�UHVRXUFHV�LW�QHHGV�WR�WKULYH�
�
*U� JT� TBGF� UP� DPNQMFUF� UIF�$FOTVT�� ,W� LV� DJDLQVW� WKH� ODZ� IRU� DQ\
LQIRUPDWLRQ�FROOHFWHG�WKURXJK�WKH�&HQVXV�WR�EH�VKDUHG�ZLWK�DQ\ERG\�
&HQVXV�LQIRUPDWLRQ�LV�VHFXUH�
�
:PV�BSF� IFSF� UP� IFMQ� ZPVS� DPOTUJUVFOUT�� /RFDO� JRYHUQPHQWV� FDQ
RIIHU� DVVLVWDQFH� ZLWK� WKH� RQOLQH� DQG� SKRQH� RSWLRQV� IRU� UHVLGHQWV
FRPSOHWLQJ� WKH�&HQVXV�� /RFDO�JRYHUQPHQW� LQWHUIDFHV�ZLWK�FOLHQWV� LQ
FRXQWOHVV�ZD\V�HYHU\�VLQJOH�GD\���DQG�HDFK�RI�WKHVH�LQWHUDFWLRQV�LV�DQ
RSSRUWXQLW\�WR�FRPPXQLFDWH�DERXW�WKH�XSFRPLQJ�&HQVXV�DQG�ZK\�LW
PDWWHUV�VR�PXFK�WR�RXU�WRZQV��
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6WDUW� DQ� LQWHUGHSDUWPHQWDO� WHDP� DQG� GHVLJQDWH� D� OHDG� FRRUGLQDWRU
IURP�ZLWKLQ�H[LVWLQJ�VWDII�WR�KHDG�\RXU�WRZQ
V�&HQVXV�RXWUHDFK�HIIRUWV��
�
,GHQWLI\� KRZ� PXFK� RI� WKH� EXGJHW� LV� EDVHG� RQ� FHQVXV� GDWD� �JUDQW
IXQGLQJ��
�
8VH�FLW\�UXQ�VRFLDO�PHGLD�DQG�FRPPXQLFDWLRQV�FKDQQHOV�WR�DPSOLI\�WKH
FRPPXQLFDWLRQV� FDPSDLJQ�� /HYHUDJH� WKH�2IILFH�RI�&RPPXQLFDWLRQV
DQG�3XEOLF�$IIDLUV
�
+LJKOLJKW�LQIRUPDWLRQ�DERXW�RSSRUWXQLWLHV�IRU�FRQVWLWXHQWV�WR�DSSO\�IRU
&HQVXV�HPSOR\PHQW�
�
8VH�&HQVXV�GDWD�LQ�SXEOLF�PDWHULDOV�WR�VKRZ�WKHLU�YDOXH�
�
6WUDWHJL]H� ZLWK� SXEOLF� IDFLQJ� RIILFLDOV� UHJDUGLQJ� HYHQWV� DQG
RSSRUWXQLWLHV�WR�VSUHDG�ZRUG�DERXW�&HQVXV�DV�DQ�LPSRUWDQW�FLYLF�GXW\�
�
+RVW� LQWHUQHW� NLRVNV� WR� IDFLOLWDWH� LQWHUQDO� UHVSRQVH� WR� WKH� &HQVXV� LQ
FLW\�WRZQ�KDOO�DQG�FOLHQW�IDFLQJ�RIILFHV�
�
7UDLQ�FRQVWLWXHQW�DIIDLUV�VWDII�LQ�WDONLQJ�SRLQWV�DVVRFLDWHG�ZLWK�&HQVXV
�����VR�WKH\�DUH�SUHSDUHG�WR�DQVZHU�TXHVWLRQV��
�
,GHQWLI\�KDUG�WR�FRXQW�FHQVXV�WUDFWV�LQ�\RXU�MXULVGLFWLRQ�DQG�LGHQWLI\�NH\
OHDGHUV�� &RQQHFW� WKHP�ZLWK� LQIRUPDWLRQ� DQG� UHVRXUFHV� WR� JDOYDQL]H
WKHLU�FRPPXQLWLHV�DURXQG�WKH�&HQVXV��
�
'XULQJ� WKH�&HQVXV�� HVWDEOLVK� �ZDU� URRPV�� WR�FKHFN�&HQVXV� UHVSRQVH
UDWHV�RQ�D�ZHHNO\�EDVLV�WR�EHWWHU�WDUJHW�XQGHU�FRXQWHG�FRPPXQLWLHV�LQ
UHDO�WLPH��
�
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,QFOXGH� PDWHULDO� DERXW� WKH� ����� &HQVXV� DW� DOO� JRYHUQPHQW�KRVWHG
SDUNV�DQG�FRQFHUW�HYHQWV�
�
3URPRWH� &HQVXV� LQIRUPDWLRQ� YLD� YRWLQJ� SROOV�� FDQYDVVLQJ�� YRWHU
UHJLVWUDWLRQ�HIIRUWV��DQG�*HW�RXW�WKH�9RWH�HIIRUWV��
�
(PSRZHU�DOO�DGYLVRU\�ERDUGV��FRPPXQLW\�JURXSV��DQG�WDVN�IRUFHV�ZLWK
LQIRUPDWLRQ�DERXW�WKH�&HQVXV�DQG�DVN�WKHP�WR�GHYHORS�DFWLYLWLHV�DQG
RXWUHDFK�SODQV�
�
&RQWDFW� WRZQ� VXSHUYLVRUV�� YLOODJH� RIILFLDOV�� DQG� FRXQW\� OHJLVODWRUV� WR
IRVWHU�&HQVXV�HQJDJHPHQW�DQG�VXSSRUW�
�
,QFOXGH�&HQVXV�LQIRUPDWLRQ�RQ�DOO�FRPPXQLFDWLRQV�PDWHULDOV�LQFOXGLQJ�
FDOHQGDUV� IRU� UHF\FOLQJ�� ORFDO� OLFHQVLQJ�� FRQVXPHU� DIIDLUV� PDLOLQJV�
SD\FKHFNV��SHUPLWV��ELOOV��DQG�RWKHUV��
�
'LVFXVV�WKH�&HQVXV�DW�DOO�XSFRPLQJ�ERDUG�PHHWLQJV�
�
+ROG�D�SXEOLF�HYHQW�WR�SURPRWH�FLYLF�HQJDJHPHQW�DQG������&HQVXV
SDUWLFLSDWLRQ�
�
'LVSOD\�PHVVDJHV�DQG�EDQQHUV�LQ�KLJK�WUDIILF�DUHDV��GHSDUWPHQWV��DQG
FOLHQW�IDFLQJ�RIILFHV��
�
8WLOL]H�WKH�6KDUHG�6HUYLFHV�SRUWDO�WR�VKDUH� LQIRUPDWLRQ�DERXW�&HQVXV
DFWLYLWLHV�ZLWK�RWKHU�JRYHUQPHQW�SDUWQHUV��
�
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5IF�OVNCFS�PG�QFPQMF

JO�UIF�IPVTFIPME�PO�"QSJM���

%P�ZPV�PXO�PS�SFOU�ZPVS�IPNF 

5FMFQIPOF�OVNCFS 7KLV�ZLOO�RQO\�EH�XVHG�LI�QHHGHG�IRU�RIILFLDO�&HQVXV�%XUHDX�EXVLQHVV

3BDF

5IF������$FOTVT�8JMM�"TL�"CPVU�UIF�1FPQMF�8IP�-JWF�JO
:PVS�)PVTFIPME�

3FMBUJPOTIJQ�UP�UIF�QFSTPO�GJMMJOH�PVU�UIF�GPSN

<RX�FDQ�FKRRVH�RQH�RU�PRUH�UDFHV��,I�\RX�LGHQWLI\�DV�PXOWLUDFLDO��\RX
FDQ�FKHFN�WKH�ER[�RU�ER[HV�IRU�\RXU�UDFLDO�JURXSV�DQG�ZULWH�LQ
DGGLWLRQDO�GHWDLO�DERXW�\RXU�UDFLDO�EDFNJURXQG�([DPSOH��&KHFN�ER[
�%ODFN���ZULWH�LQ��$IULFDQ�$PHULFDQ��DQG�FKHFN�ER[�IRU��&KLQHVH����
1RW�DOO�UDFLDO�JURXSV�DUH�OLVWHG�DV�FKHFN�ER[�RSWLRQV��,I�\RXU�UDFLDO
JURXS�LV�QRW�OLVWHG��\RX�FDQ�ZULWH�LQ�DGGLWLRQDO�GHWDLO�DERXW�\RXU
UDFLDO�EDFNJURXQG�

)JTQBOJD�PSJHJO +LVSDQLF�RULJLQ�LV�FRQVLGHUHG�DQ�HWKQLFLW\��QRW�D�UDFH��<RX�FDQ�PDUN
WKDW�\RX�DUH�QRW�RI�+LVSDQLF�RULJLQ��RU�PDUN�WKDW�\RX�DUH�+LVSDQLF
DQG�QRWH�\RXU�HWKQLF�RULJLQ�

6RXUFH��KWWSV���ZZZ�FRXQWXVLQ�����RUJ�UHVRXUFHV

*O�BEEJUJPO�UP�ZPVS�BEESFTT


5IF������$FOTVT�8JMM�"TL�"CPVU�:PVS�)PVTFIPME�

,QFOXGH�HYHU\RQH�LQ�\RXU�KRPH��HYHQ�LI�WKH\�DUH�QRW�UHODWHG�WR�\RX�
7KH�FHQVXV�FRXQWV�DOO�SHRSOH�LQ�WKH�8�6���LQFOXGLQJ�VPDOO�FKLOGUHQ��QRQ�
FLWL]HQV��UHQWHUV���HYHU\RQH��$�VHFRQG�TXHVWLRQ�DVNV�LI�DQ\�DGGLWLRQDO
SHRSOH�ZHUH�VWD\LQJ�LQ�WKH�KRXVHKROG�RQ�$SU���

/BNF
�TFY
�BHF
�BOE�EBUF�PG�CJSUI�PG�FBDI�QFSTPO�JO�UIF�IPVTFIPME
�BOE�XIFUIFS�UIFZ
VTVBMMZ�MJWF�PS�TUBZ�TPNFXIFSF�FMTF��
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